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Managing Your Finances

As a high school student, you may already know that managing money is a difficult, but necessary, task.  As a part-time worker, you are possibly responsible for some personal expenses such as clothing, car payments and insurance, food, and entertainment.   

Budgeting your money will help you live within your means.  Spending only what we can afford to spend is something we all need to learn to do.  (Adams 26)

Start by outlining your expenses, needs, and goals and how you expect to meet them.  Plan for short-range and long-range spending.  Learn to use credit wisely and be wary of applying for the many unsolicited credit cards that are sent to you.  (Roarke 138)

As a student, you may need financial assistance with your postsecondary educational expenses.  Work with your school counselor or advisor to become familiar with scholarships, grants, and loans that may be available to you.  Consider work-study programs on campus.  Your financial plan should include educational goals, and making yourself aware of various financial assistance opportunities will help you meet those goals.

Your plan should also include savings:  “Saving on a regular basis may not be an easy habit to follow, especially when you have so many other expenses.  Saving even a small amount from each paycheck can result in your being able to handle unexpected emergencies, make a major purchase, or make investments that will benefit you in the future.  Savings can help you meet the educational and professional goals you have set for yourself.”  (Lock, Rodriguez, and Thomas 201)
After you complete your education and begin working full time in your chosen career, you will be faced with new expenses.  Moving to a new location, getting married, buying your first house, and starting a family are all experiences that you may encounter in the years ahead.  The budgeting and good spending habits that you developed in high school can be applied in your adult life.  

Managing your finances requires good planning, self-discipline, and a realistic view of your goals.  (Ling and Lee 142)
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